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7KH &W 0 DQDUHUV 2 I1IFH LV SGDVHG VR SUHVHOW
WH 4 XDUMUD 9XMOHW 5HSRUAZ KIEK 1V SLRGXFHG
IRU WH %4 RRNWI@ &IW &RXQFIO AW UHVGHQW
EXVIQHWHY DQG RWHU LOMUHMG LHDGHY/ 7KLY
WHSRUNV FROWBIQV IQRWPDMRQ R WH &IWV
RSHUDARQDO DQG  11.QDQFIDO DAMMW IRU WKH 1LUAV
TXDUMU Rl WH VDO \ HDU DBRQJ Z LW
KLIKQ KW

7KH 4 XDUMUD 9%XMOHW 5HSRUNSLRYIGHV VE R
VHPARQV Rl UHSRUAQ]

§ 2 SHIDMRQDO $PWIW $ WPPD) R
RSHUDARQDO DAYV DFFRP SOKP HQW DQG WH
SWRILHW Rl W QUIFDQASIRMIPW LHSRUMG E\ HDFK
FIW GHSDUR HQW

§ )IQDQFIDOSPWMMW ~ $ VXP P DU Rl LHYHQXHV
DQG H SHQGIVMUHV |RUWH &IW V P RAADPWYH IXQGV
$Q ([HPXWYH 6XP P DU DERXW WH TXDUMW

IQDQADO FRQGMRQ DQG WHQGQJ  DQG SHIX@U

)IQDQFIDO 5HSRUN RQ  &IW WHYHQXHV DQG
H SHQGIXUHV IRUWH UHSRUMG TXDUMU

7KLY UHSRUMAMYHV VR SURYIGH DQ LQIRUP DWYH YIHZ
QR WH &WV TXDUMWD DPWMW  DQG
FRP P HOQW IHHGEDFN IWLRP  WH UHDGHW DWH
ZHBRPH WLV WH &W 0 DQDIHUV QMW \R
SWRGXFH D UHSRUNGRFXP HOWWDWLY LQIRWP DAYH
DQG XVHIXOWR D@ZKR @H ZRWN DQG HFUHDM 1Q
WH &IW Rl %4RRNVYLQBI
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7KH &IW 0 DQDIHW 2 IIIFH RYHUMHH WH 3XEQF -QRWP DARQ 2 IIIFH 3WRFXUHP HQW -QIRWP DMRQ
THFKQR®RI\ DQG WH &IW &BINV 2 |IIFH 7KH &IW 0 DQDIHUDAOR VXSHWYIVHY WKH $UNF DAY RSHUIDWRQV

FRQADRMXDOMY |
) DA XDUMU2 YHUINHZ

7KH FIW WBUMG RIT WH [ LUANTXDUMURI ) IMFDO<HDU ) < Z W WH [P SGP HQDARQ Rl WH QHZ ) <
EXGIHWMWDWZ DV DSSLRYHG E\ &IW &RXQFIO"' HSDUR HQW IWHAVRY/ DLH QRZ EHILQQIQ) WH DQQXDO
ZRWRI P DNQJ RXUFW EHWAUWDQ HYHU ( DFK UHVSHPWYH GHSDUR HOWKDV WIBUMG WH SURFHW R
XW QI EXGIHWAG 1XQGV VR SURFXH QHHGHG HTXLSP HQW SLRMFW  SHUWRQQHODQG RWHU HWHQWDO
WP\ WDWZ LOEH QHFHWDU VR VHUYEH WH &IW 1Q WH XSFRP 1QJ \ HDU —DP  YHU |RUMXQDM VR Z RN
Z MK VXFK DZ RQGHUXOMB | Z KR DUH JHOXIQH® H[ FIMG DQG HDJHUVR Z RUN KDUG VHUYLQD %4 RRNVYLQBI
Q 2 AREHU WH &IW ZDV KRAWWR WH G $QQXDOBDW R ) LUMS HVSRQGHY VSRQVRUHG E\ WH
&RXQM ' HSRW: H WDQN &RXQWM ' HSRWIRU KRQRUQJ [IUAMVUHVSRQGHW DQG WH FIW 1V FHURIQO
DSSUHAIDWYH RI WH ) ILH VHUYIEHV (0 6 DQG / DZ HQIRUFHP HQWIKDAZ RUN YHU KDUG GD\ 1Q DQG GD\ RXW
VR NHHS XV VDIH DQG SIRWIPWAKH LOMUHVARI RXUFRP P XQW ' XUQJ WH P RQW WH &IW DOR KRWMG
WH [LUAMVDQOXDOP XGAFXGDOSDUDGH DQG WL Z DV DOR D YHU  VXFFHWI XOHYHQWZ W SGIQW R
SDUAAISDMRQ ILRP WKH FRP P XQIW  7KH $QQXDOY%4HDVWEDQFHU $Z DUHQHW :  DD! Z DV FRQGXPMG 1Q

7RP 9DUR 3DWN DQG WH VXURXW RUWKLY DQQXDCHYHQWZ DV | DOMWAF DV AW HQV FDP H RXVWR VXSSRUNV
WL YHUY [P SRUBQWFDXVH

Q DGGMRQ WH $QQXDO* UHDAWXARRNWYIADQ IHFHSMRQ Z DV KH@ DW&IW + D@ KRQRUQI + HUDDQGR

&RXQW QDWYH 7RP 9DWD ZKR JUHZ XS 1Q WH &IW RI %A RRNWYLG ' XUQJ WH UHFHSMRQ &IW GIDGHY/

IDP IO DQG IUHQGY UH GIFWG RQ KLV @H DQG UHP HP EHLHG 7RP 9DUD | RUWH FRQMEXWRQV KH P DGH

VR %RRNWI@I DV D FRP P XQW GDGHU DWGME GILHARU HGXFDWRU DQG FRDFK +H ZDV DOR

WHFRIQI] HG IRUKLY RXAWMBQGLQ) VHUMEH VR RXUQDMRQ LQ WH 8 6 1 D\ Z KHUH KH VHUYHG WUHH DQG D

KDOD \ HDW/ GXUQJ : RUG : DU— DV D JXQQHURQ DVRWBHGR ERP EHU +HI®GZ P DMMRQV Z DV WKRW
GRZ Q WUHH WP HV DQG VSHQWHYHQ GD\ V RQ D VP DAXEEHULDIVIQ WWKH &HQWDCS DFLLLE

" XUQI WH IIUAVTXDUMU R WKLY \ HDU WH &IW KDV [P SGP HQMG SOQV \R FROWOXH WH IRFXV RI
QXP HIRXV [Q IDWAKPUH SLRMFW LOFOXGIQ] EXWQRWIP WG VR FROQMKPWRQRI DQHZ ' 3: 8 WDAHV
IDFLON WHEXIGHQU Rl WH / DP DU: DWU3 @QWFBDQQI DQG P SLRYIQI WRLP Z DWIUM VWP V' LRDG WH
SDVIQU IRU ZDWM ZDMUM VP P SLIRYHP HOV @WWIMRQ P SLRYHP HQW FRP SGM Z W \WH

IOWMIEDMRQ Rl QHZ E\ SDW SXP SV DQG REVBIQIQJ SOQV DQG SHLP IW IRUWH QHZ VS@WK SDG WDW
Z L@EH FROQWMXPMG 1Q 7RP 9DUQ 3DWN
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7KH FIW LV DOR 1Q WH SURFHW Rl UHS@FLQJ WH 0 F. HWDQ UHVIARRP V DQG Z LOVRRQ EUQJ 1Q QHZ VHD
FROWIQHG LHWARRP V IRUWH SDUN DUHD :© H DUH FXUHQWD Z RINQJ RQ S@QV IRUD QHZ SDYIARQ DQG
UHVAWRRP V WDWZ L@EH 1Q SLR] [P IW VR WH QHZ SO\ JURXQG DQG QH VWR WH XSFRP 1QJ VS@WK SDG

' XUQI WLV TXDUMU WH &IW KHE D FRP P XQW P HHQJ 1RU 5XWHDEWHHWE DN VR JHWMEH LGHDV
ILRP FIW HQV DQG FRP P XQW SDURHUYY RQ Z KDWDP HQMHV WDWKH Z RX@ @\H VR VHH 1Q WLV SDN
% RRNWI@BI KDV 111G IRUVE R JWDQW VHHNQU 1XQGIQ) WKDWZ LOEH XWI} HG VR HQKDQFH WH SDIN DQG
PD\H IWD P RUH HQW\ DEGI SOFH &XUHQWSOQQQI DQG IGHDV IQFOXGH EXWDLH QRWAP WG \R
DGGMRQDOMKWQ DWZRWN D WIJH WSH DUHD IRU FRP P XQIW HYHQW @\H P RYIHV [Q WH SDIN D
EDVNHVED@FRXUN SO\ JURXQG HTXLSP HQW D WDIOKHDG IRUWH * RRG 1 HIKERWKRRG 7UDIO UHWRUQJ
WH EUFN RQ 5 X\WH@BWHHWDQG SURYIGIQJ DUHDV [RUIRRG WXFNV

6V KDV EHHQ P HHMQUI LRXWOHD Z W )" 2 7 VR DWIMAIQ FRRUGIODWQ] WH QHZ * RRG 1 HIKERWKRRG
7WDIOFRP Q) WURXJK RXU &IW SDUNV W VMP  DQG WH GRZ QRZQ DUHD 7KLV SLRMIPWLY SDUMRI WH

&RDWWR &RDV7LDIODQG Z LEOSIRYIGH D UHFULHDARQDOWDIO!I RU ELF\ FRADQG SHGHVMDQV Z KR Z DQWR

KINH RUZ DI DRQJ VR WH WDLO 94 RRNVYLAG KDV P DGH DSSTFDMRQ VR EHFRP H D FHUMILHG 7WDIO7RZ Q

Z W WH) ®RUGD' HSDUR HOWRI ( QYLRQP HQVCB LRWPURQ Z KIFK Z L@P DUNHVWKH DVSHRW RI DIADIY

Z IWIQ WH FIW DQG SRIQAXVHY VR RXU IELDQWEXVIQHW FRP P XQW UHWIXUDQW DQG UHFUHDARQDO
DP HQMHV ZIWIQ WH &IW &RQWMKXPIRQ KDV WBUMG RQ WH * RRG 1 HUKERWKRRG 7WDIODQG LV

H SHAMG VR EH FRP SGWG E\ ' HFHP EHURI

Q"' HHP EHU WUHH QHZ &IW &RXQFIOP HP EHW/ Z HIH HBIPMG DQG VZRWD 1Q XVKHUQJ 1Q D QHZ
0 DIRUFRXS®IG ZIW D P Rl QHZ FRXQAO®GDGHUKIS —DP YHU DSSWHADWH Rl WH VHQWH RI
VXSSRUNVSDUAFISDARQ  HQFRXUDI HP HQWGILHFMRQ DQG YIMRQ EHIQJ SLRYIGHG VR P H DQG WWH Wl E\
WH QHZ &IW &RXQFICP HP EHW/

7KH &KUMR DV KRAOGD\ V 1Q Y4 RRNWIGB Z HH DP D] IQJ 7KH &IW Z DV KRWWR WRXVDQGV Rl YIMVRW/
Z KR HQWR\ HG VSHRVBIFX@U HYHQW @\H WH ' RZ QRZ Q &KUMRP DV 3DLDGH WKH 0 DIQ 6WHHWEKUWR DV
7UHH / UKWQJ KRUH GUDZ Q FDUUDIH UGHV DQG P DQ\ RWHU IHVWYMHY 0 DQ\ VSHEXOW WDWRQFH
DIDIQ WKLV Z DV ONHO WH OU HWFLRZ GV RQ UHFRUG LQ RXUEHDXWXOGRZ QRZ Q

1 HHGBMW VR VD WH &KUMR® DV VHDVRQDCHYHQW LQ %4 RRNVYIEB! DLH JURZ 1QJ HYHUY \ HDU WH\ DUH YHU!
Z HORUDQ] HG DQG IX@RI HQR\ P HQAIRUHYHUY RQH Z KR DMWIQGY $ VSHFALDOWDQN\ RX VR WH . 1Z DQLY
&OE Y4RRNYIGI 0 DIQ 6WHHW &IW &RXQFIO &IW ( P SB\ HHV WH GRZ QRZ Q EXVIQHWHV DQG DORI
WH JHQHURXYV YROXQWMHY WDWSDUAFISDMG GRQDWMG FRRSHUIDWG DQG Z RUNHG KDUG VR P DNH WKLY
VXFK D VSHFADOAP H R WWH \ HDU

QFBRMQI WH &IW IV ®RNQJ 1R DUG VR P RUH JUHDWDRKLHYHP HQW 1Q WKH QH W XDUMURI WLV \ HDU
DV ZH FROWQXH VR H HEXW WH S@QV WDWZ H KDYH 1Q P RARQ VR VHUYH WH FIM] HQV DQG P DNH
%4 RRNVYLOD WH EHVAMIFDQ EH
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7KH &IW &BINV RIIFH IV WH LQIRWP DARQ GHWN Rl &IW JRYHUDP HQW 7KH &BINV LR®! LV VR P DI WH
IOMIUW Rl WH GUMDWYH SIRFHW WURXIK WH GMHP LODWRQ RI [QIRWP DARQ FRQFHUDIQJ B IMDMYH DQG
SRIA\ GHAMRQV

7KH P DIQ IXQPUWRQ Rl WH &IW &BINV RITLFH LV VR DPADV WH RIIFLIDONHHSHURI &IW LHFRWEV 2 WHU&IW &BIN
UHVSRQUELDAHV LQFOXGH

&XWRGIDQ Rl WH &IW 6HDO

&XWRGIDQ RI 3XEQE 5HFRWEV Z KIFK LOFOXGHV I XOLQI 3XETE 5HFRUGV 5HT XHW

3IRWPAQ)  SUHVHUMQJ DQG VKDUQJ &IW LHFRWGY &TEN KHUH VR YIHZ WH &IW V LHVROMRQV SHUBIQIQD R
FRS\ FKDUHV 5HV 1R &RS\ &KDUIHV

$XWHQUEDAWQJ &IW LHFRUGV DV WKXH DQG FRUHPWFRSIHV RI RUJ LODY

6FKHGX@Y DQG SRWQJ SXETF QRWFHV RI RIILFLDCP HHWQIV

$XWHQWFDAWQJ DQG LHFRUGEIQI RUGLODQFHY DQG LHVROMRQV DERSWG E\ &IW &RXQFLO

$GP LOMMUQI RDIKV

&RRUGIQDMV WH YDURXV DSSRIQMG &IW DGYWRU ERDUGV DQG FRP P MWMHV LOFOXGIQ) RUHQWARQ RI
P HP EHU/ RDW\ DQG P DIQWQDQFH RI LHFRUEV DQG P LOXWMV

&RRUGIQDMV LHSRUMY RI WH &IW V) LQDQFIDO  IVFARVXUH LHTXILHP HQW

0 DIQWIQV DOGUIMDWYH DQG DGP LOMADWYH LHFRWGY Rl WH &IW Z KIGI HQVXUQI SLRSHU WRWDIH DQG
UHWIHYDOR! VDIG LHFRUWEV

SHVSROME®! IRU SWHSDUMRQ Rl UHAVROMRQV SWRFOP DARQV DIHQGDV P IQXWV  HSRUV
FRUHVSRQGHQFH DQG RWKHUGRFXP HQW DV P D\ EH WHTXILHG

( QUXUHV WDV&IW RUGLODQFHV DP HQGIQU FRGH DUH FRGULIHG ) RUWH &IW V &RGH RI 2 LGIQDQFHV

3LRYIGHV QRVBU VHUYLEHV

AWXHY VRIFVRUTFHQVHY

* RDOY DQG 2 EMIPWYHV GXUQJ WH ) LUMA XDUMU
SHFRUGV 0 DODIHP HOW

' HSXW &IW &BIN /1D 0 RULY FROWQXHV ZIW WH RQ JRIQY SWIRMFWRQ 1OGH LU RU VFKHGX@ IRU
GHWKXPRQ &IW &BIN 3XETF : RUNV ) ILH DQG RWHU GHSDUR HOMIBN 7KLY Z LEH DO RQIRIQJ SURMFW
WURXJ KRXVWAKH QH[ VWHYHLDO, HDUY




&IW &GIN

© WK IXQGV DSSURYHG 1Q WH EXGIHWABUAQ] WKLY TXDUMU / VD VSHDIKHDGHG DQG WH &IW KDV HQMUHG QR
D FRQADFWIRU LHFRUGY P DQDIHP HQAWRIVE DUH DQG GXUQJ WKLY TXDUMU / VD EHIDQ EXIGIQI D IHSRVVRU
Rl &IW WHFRWGV

/ VD FROAQXHV 1Q WLV TXDUMU VR WXG\ |RU KHU ) ®RUGD &HUAIIHG 5HFRUGY 0 DQDIHP HQW&HUAILEDM WKLY
TXDUMU $GYDQRIQ) WILRXIK RQH WIMMOQ WKLY TXDUMU MY D VHUHV R DGGMRQDOWMNY DQG VKH KRSHV \R
UHFHLYH WKLY GHVLI QDVRQ LQ ) IVFDO<HDU

&IW EBINDQG"' HSXW &IW &BIN

' XUQI WLV TXDUMU &IW &BIN YDWMAD DMAQGHG WH ) RUGD $WRFIDARQ Rl &IW &BINV ) DOSFDGHP \ 1RU
DGGIMRQDOADIQIQ] DQG VR FRAQXH KHUSXU/XIMRI KHUO DMMUO XQIFLSDOS®ILN'  HVLI QDARQ

" HSXW &®IWN / VD 0 RULY LV D ERDUG P HP EHURI ) $&& V 3WIRIHWRQDO( GXFDWRQ &RP P WMH DQG DIMAQGHG
P HAVWQJIV 1Q SHUWRQ DQG YID =RRP DWNRWHUP XQIFISDOAHV GXUQJ WKLY TXDUMU

' IYIMIRQ * RD® | RUWH \ HDULQFOXGH

VWHYIHZ 3XEQF 5HFRUWGV LHVRGMRQ DQG FRQHUZ IW 350 RQ @QIXDIH WDWP D\ QHHG VR EH XSGDWG \R

SIRWIRV&IW DQG FRYHU DRMDOFRWY IRUIXO@] SXETQF IHFRWGY LHTXHWV 1 RWFRP SGMAG DQG Z LOFDUY

RYHUWR ) <

WP HQG $GYIVRU RDUG 3RTA VR DGGLHW DWMQGDQRH DAVXHV

y RINZIW &RP P XQW ' HYHBRSP HQWR LHT XHWMWKMDWERXQW YODFDW SRUARQ RI 3HDUWOEW LQ &HP HWU

1 RAFRP SGMAG DQG Z LOFDUY RYHUWR ) < RUWDQM HUHG R &HP HMU 6 XSHUMVRU

VB HFRUGV 0 DQDIHP HQWWDWZ ICEH RQIRIQI WILRXJIK WKLV \ HDUDQG IR@Z 1QJ IIMFDO HDWY - LIOFXGIQI EXW

QRWIP WG WR

SHURW D FRP SUIHKHOMYH LHFRWGV IQYHQWRU  VFKHGX@J 11BNV 1RU GHWAKFWRQ DQG FRP EIQQJ ULHDWG

LBV DQG BRFDWQI WHP VR VDP H RFDWRQ Z KIFK Z LO®IDG VR DP HOQGIQJ 1OQGH HV 7KLY Z IOEH DQ RQIRICY

SIRMPAWDWZ LOFDUY RYHULOWR WKH OH WIMFDO HDU

€GH RUVFKHGX®! |RUGHWAMKFARQ 1BV [IRP HOMH LIRRP DWIMH ' HSDUR HOARI 3XET@F : RUNV WADWKDV

EHHQ QHIGIPMG IRUQHDWD  \ HDW/

5 HFRUWGV LHWIQUWRQ SLRFHGXH QDP 1QJ FRQYHOVMRQV SIRFHW

* RIQJ GLIMRAQ IHFRWGY P DODIHP HQW IXVXH JRDO  VFDQQLQI DOGRFXP HQW 1Q WH YDXOV DQG WRWDIH

RRP  WDWFDQ EH VFDQOHG Z IWKRXWGDP DIH

2 UDQ] HIDXWE\ WHFRWG WSH UIHWIQWRQ DG JRWRIHWHU

$' $ 5HP HGIDWRQ RI GLJIMDOGRFXP HQW 2 WIDQ H 9DXOMRRFP  WHP RYH RG HT XISP HQWHP SW ER[ HV W
FRP SXWU

6 FDQ LQ D@ERXQACB DFNHW FXUHQWD WRUHG LQ LHFRUGV YDXQV




&W &BIN

475 $118%/

$&7-9-746 287 | 129 | (& | Lo2e | 7278/

$IJHQGD 3DFNHWV WR LQFOXG
%G 5) 4 VDWULDZ DG
S5HRWGVIRU' HWKPIRQ YR HV

S5HRWGV' HWWR HG %R HV
&HP WY ' HHGV IRU-QMUOP HQW
&M HQ YRDUG $ SSTADWRQY SIRFAHWHG
&RQOADPW $JUHHP HQW 7DWN2 LGHWY 3IRFHWHG
YHH: DIYHW
/HID' VSO &OWLIHG$GV
{/ IHQV 6SHADA DWMU2 LWGHY/ SHBDWHRI / IHQV
0 HHWQIVS$WHQGHG &RXQAO 6\l
0 HHWMQJ 0 IQXWV &RXQAO $GYMRUY YRDUGV
2 WEODOAHV
SRMARV
3URFOP DARQV
SXEQ SHRU SHTXHW
5HVRGWRQV
BWHHNBVXUH 6SHAD YHOWS SSTDWRQY

6\ 0 HHWQIV
© ILH7WDQUHY

3(56211(/
7KH ' HSDWP HOQWKDV EHHQ DXVKRU] HG VZ R | X@WP H SRVIIRQV

$XWRU] HG 3RVMRQV ) XOWP H) IBG ) XOWP H2 SHQ
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7KH -QIRWP DARQ 7HFKQR®J\ ' HSDUR HOWSLRYIGHV RYHUD@I RYHUDQFH DQG VXSSRUARI WH FIW V
WIFKQR®J\ LQIDWAKFWLH VR IQFOXGH QHVE RIN FILFXIWA - KDUGZ DUH VRIVE DLH WBISKRQ\  DQG QHVE RN
VHRXUW 7KH -QIRWP DARQ 7HFKQR®J\ ' HSDUR HOWS@QV DQG RYHWHDV WIFKQR®J\ SLRMFW DV \WKH UHDW
VR WH GD\ VR GD\ RSHIDARQV Rl WWH AW 7KH 7HFKQR®J\ ' HSDUR HQALY RYHID@IHVSROVE®! | RUWH FIWV

Z HEMW DQG IW FRQWIQW DQG VFDOEIOW VR P HHWIMH QHHGV RI WH UHMIGHQW  EXVIOHWHV DQG YIMVRU/ RI
WH AW

7KH SUQASDCDRAWWAHY RI WKH -QIRUP DMRQ 7HFKOQR®J\ ' HSDUR HOWOFXGH

6HUYH DV FHQADOIDVRQ VR WH AWV P DQDIHG VHUYEH SLRYIGHWY YHQGRUYY DQG FXWWRP HU/

' HYH®RS LQGHSHQGHOWD DQG LQ FRADERWDARQ Z WK WH + HUDDQGR &BIN -7 GHSDUR HOWMH \MDW LE
LQMDWYHV DQG S@QV | RUIXWUH AW WIFKQR®J\ HQGHDYRU/

0 DIQWIQ LOYHQRU Rl DOWFKQR®RJI\ HTXISP HQWVRIVE DUIH DQG UIHDWG TFHQVHY

5 HVHDURK DQG P DNH UHFRP P HQGDMRQV | RUMFKQR®J\ KDUGZ DUH VRIVE DUH DQG VHUYEHV

( QUXUH WIEQGDUG] DARQ FRP SDAELDN DQG VHEXUW RI WH FIWV RYHUID@WMFKQR®J\ QI LDVAKFWLH
$\VWMAIQ WH GHYHBRSP HQWDQG P SGP HOMRQ Rl WIFKQR®J\ VHUFHY GIVDWMUUHFRYHUY  VHFXUW
EDFN XS DQG DUFKIYIQU RI AW GDV

$\WIMNIQ WH GHYHRSP HQWIP SGP HQIMRQ DQG P RQVRUQJ RI WH AWV IQIRUP DMRQ SRIEHY LHDWG \R
VHREXUW WIFKQR®J\ XVH DQG FRP STDQFH

0 RQWRUDQG FRQGXPWA VWMP V DXGIW VR HYDOXDM WH HILEHQR RI WH QHVE RUN LI LDVWAKPXH DV D

Z KRGI DQG XVHUWDIQIQJ SLIRILDP 1Q P HHWQJ WKH FIW V WIFKQR®J LEDOQHHGV

4 XDUMWD * RDY DQG 2 EMIPWYHY

7KH' HSDUR HQW * RDQ DQG WIVXV |RUWH \ HDULOFXGH

P SOP HQATHDWUHV Z IMIQ %DUDFXGD ( WHQUDY ( P DIOGHFXUW $Z DUHOHW 7WDIQIQ) 3KMKIQD &BXG \R
&BXG YDFNXS DQG $UFKLYH VHUMEHV

P SOP HQATHDWUHY Z IWIQ 0 IRUO X®) DFVRU$ XWHQWFDARQ DQG &RQGIMRQDCS FFHW

P SOP HONHDWUHVZ WIQO0  ( QGSRIQWO DQDIHUIRUWGH &t VO (HELE, ' [HYIFFV

P SOP HOAS77 ) LML HAP RELB! [HDWUHV IRU) LRQW LQH 1 RUNHUY DG Wl

' HS® QHZ WIFKQR®JIHV VR SURYIGH WRA | Z MK UHP RWA Z RUN DOG i LHG FOSDELDAHY

3$* (_ 1)250%$721 7(&+12/2*<
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o &RQWOXH GHYHBRSP HOWRI &LYIF ( QJDUH VR EUQI WDQVSDUHQR DQG LQIRUP DARQ VR WH UHMGHQW
YIMVRUY DQG EXVIQHWHV Rl WH AW

o SHVHDUFK ( YDOXDWM [P SOP HQWFRMERWMRQ VRRY |RUFIW W XWJ LQJ FXUHQAFIW DSSTEDMRQV DV
Z HOQHZ DSSTFDMRQV

o SHVHDUFK ( YDOXDWM -P SGP HQWDGGIMRQDOIGHR 3 UHVHQUDARQ VROMRQV |RUWH &IW V &RXQFLO
&KDP EHW DQG P DIQ FRQIHUIHQFH LRRP LH ' LIIVBOGRFXP HQWFDP HUDV

o $WIMWWZ FIWV3&&RP SADQFH FHUMLFDARQ

7KL TXDUMUWH GHSDUR HQW

o QUDWMG $77 ) LML HWGIVFXWIRQV | RUWDQVI HUIQI FDULHUVHUMEHV ILRP 9HU] RQWR $77 ) UM HW

o —QWEMIG 7HBME $XGR 6\ WP LOFO(YH RI P IFURSKRQHV GLIIMECDP S@IHU GLIMBCP 1 HUDQG GLI V2O
YRWQI Vi WP 1Q &IW &RXQAO&KDP EHY/

o UXIMRXWEXGIR 91GHR ERRW 1Q &IW &RXQFIO&KDP EHW/

o &RQWOXHG GHS® P HQARI W FRP SXWIUW VIMP V

o &RQWOXHG P RYIQJ WIII FRP SXW/  QHVE RUN DFFRXQW \R QHZ GRP DIQ

o &RQWOXHG Z WK FRQILIXWDARQ RI WH 9%DUDFXGD ( P DIOSHFXUW * DMZ D\ | RU-QERXQG DQG 2 XVERXQG
(P DO $UKLYH VROMRQ

o &RQWOXHG Z W WH FRQLIXUMRQRI 2 1IIFH  EDFNHQG VHWQIV SRIFHV DQG DWRFIDWMG DSSTFDMWRQV
2 QH' UYH 6KDUH 3RIQW7HDP V

6 SHFLDGB LIRMIFW

P SOP HQWQJ |HDWUHV Z IMIQ AWV 7 &BRXG 0 DQDIHP HOWEHUYEHV | RUVHFEXUW RI XVHUY DQG A VWP V

) LOVK WH WDQVMRQ RI AW FRP SXWU WD QHVE RUN DFFRXQW VR QHZ GRP DIQ SIRYIGIQJ VHFXUW DQG
HQKDQFHG QHVE RUN P DQDIHP HQW

SHVHDUFK ( YDOXDW -P SGP HOWP RYIQU FIW GDVD ILRP WWH QHVE RUN 113! VHUYHUVR WH FIW V GHSDUR HQWO
2 QH' UYH DFFRXQW

3HURQQHO

7KH GHSDUR HQAKDV EHHQ DXWRU] HG VE R | X@AP H SRUMRQV
$XWRU] HG 3RVMRQV ) XOWP H) LG ) XOWP H2 SHQ
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7KH &RP P XQIW ' HYHBRSP HQW HSDUR HQARYHUHHY GHYHRSP HQASHLP WQJ SOQQIQJ ] RQIQJ DQG FRGH

HQIRUFHP HQWDQG LV I XUMHU UHVSRQUE®! |RUWH DGP LOMADMRQ Rl WKH &IW V &RP P XQIW 5HGHYH®SP HQW
$UHD &5$ 6D SLRYIGH RYHULIKWDQG DWIMBQFH VR FIW] HQV SLRSHUN DQG EXVIQHW RZ QHUY DV WH JR

WURXIK WH YDURXV JRYHUQP HQWO SIRFHWHY LHDWG VR &W JIRZW SOQQIQJ  GHYHBRSP HQW DQG

UHGHYHBRSP HQARI WHUSLRSHUAHV

7KH GHSDUR HQW TXDUMUWD JRDY DQG REMIFWYHV LOFXGH

o P SIRYH WH &IW RI % RRNWIGI &2 % &RP P XQIW ' HYHRSP HQW HSDUR HQW & ' DELDNV VR RSHUDM
P RUH HI I LFLHQWD WILRXJIK RXULQWALDPARQ Z W ERW WH SXETE DQG SUYDW VHRVRY/

e 7RIQRWP DQG IOMXPWKH UHMMGHQW Rl WH &2 % VR RXU ( )10 A VMP WLRXJIK WH &2 % XSGDWG
Z HEVIWA

o & ' ZIOFROWOXH R [P SIRYH WH RYHIDOFRRUWEQDARQ EHVE HHQ IOWAURDOGHSDUR HOW LH  9%XI@IQU
30QQQ) =RQQJ ) LH HW IRWMUQI DQG FLHDWQJ D Z RINS@FH FX@EUH WDWMQFOXGHV UHIX@U I HHGEDFN
DQGWDP  GHYH®SP HQW

e 2 XUHIRUV DOR FROWQXH Z IKIQ WH & ' 3@QQQI DQG =RQQJ ' IMMRQ | DFMAMQI DQG IXIGIQI &2 %
GHYH®RSP HQW WURXJIK 6Vl KDYH ZRUINHG VR HIFAHQ® WHYHZ DQG SWRFHW SHWP W
DGP LOMADARQ RI WH / DQG' HYHBRSP HOW&RGH DQG Hi I HPAYH® FRQGXPWLI QUIFDQAS@QQIQI SURMIFW

e & ' FROMOXHGHIRUWIQWH' RZQWRZQ DUHD R P SLRYH WH SK\ VIEDO &DSIVDOSIRMIPW DQG HFRQRP F
ZH@EHQI Rl WH&5$ ' MMFW

o &5$ &RP P XQW 3WRSHUN -P SLRYHP HQW O DWKIQJ * LDQW $SSTIMRQ  $P HQGHG
3WRILDP GHVLIQHG VR | DAMMM UHQYHWR HQMQ WH GRZ QIRZ Q DUHD E\ SIRVIGIQJ P DWKIQJ JUDQMR
SURSHUN EXVIQHW RZ QHUY 1Q WH %4 RRNWYIGB GRZ QIRZ Q

e ' LDIWG D 5HTXHWIRU4 XDOLFDWRQ VR XSGDM WH &5$ 5HGHYHRSP HOABDQ OMMHYVHG 1Q 5)4
VR EH RSHQHG LQ -DQXDU

o SROWOXH FRRUGIODARQ ZIW 9%4RRNWI@ 0 DIQ 6WHHW &KDP EHU Rl &RP P HUFH ®FDO EXVIQHW
RU DQ] DARQV DQG LQGIYIGXDY

e : RN ZIW WH &KDP EHU +HUWDQGR &RXQW DQG &RP P XQW &R@UHV VR FLHDM D %XMOQHW

$WDFURQ 5HWMQARQ 3@Q

© RN ZIW &IW 0 DQDIHU DQG + HUQDQGR &RXQW VR SLRGXFH D -RIQW3MOQIQT $.IUHHP HQW > W 4 W

W XDUMU @
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&RP P XQW' HYHBSP HOW

&RP P XQW 5HGHYHBRSP HOWVSJHQR  7KH &IW &5$ V %RDUG DQG Wl FROWQXHV R IQWDM DQG Z RN RQ
YDURXV SURMIFW EHOHIMQI WH &5$ ' MMEWO0 DIQ 6WHHW DQG WH + DMRUE ' MMEW 3LRWMFW FRP SGMWG

FXUHQW XQGHZ D\ RULQ WH S@QQIQJ SKDVH LOFOXGH

* ' RZQRZQ %UDXWXO 2 QIRIQ EHDXWIFDARQ P SLRYHP HQW \R YDURXY VWAV DLIRXQG WH GRZ QIRZ Q
DUHD WR LQFOXGH VXFK WP V DV SHURDV SXEQF VHDWQJ DUHDV ELF\FG®I SDINQJ IQIRWP DARQ NRW\V
HQKDQFHP HOWRI UHVIBIQIQ) Z D@ VKDGHG DUHDV @QGVFDSLQU DQG P DQ' RWHULP SLRYHP HQW 7KH P RW
UHFHOW' RZ QRZ Q %HDXWIFDARQ SIRMIFWZ DV IQUDMG ZKHQ WH &5$ &IW &RXQFLO DSSLRYHG WH
OQGWFDSIQI P SLRYHP HOW \R &IW + DD

o &RP P XQW 5HGHYHB®SP HOWSJHQR  3LRSHUN -P SLRYHP HQW* LDQW  7KH &RP P XQW ' HYHBSP HQW
' HSDUR HOWFRQWOXHV VR SLRFHW &5$ SLRSHUN P SLRYHP HQWIWDQW Z KIEK VIQFH LQFOXGHV
DSSTDWRQV DQG RYHU 1Q JUDQMXQGV DSSLRYHG DQG FRP P IMMG Z W RYHUILYH WP HV WDW
DP RXQMQ SUYDWM IQYHWR HOWE\ WH DSSTFDQW |RUWHU 1P SLRYHP HOWSLIRMIFW $GGIMRQD® W I LV
H S®RUQI FKDQIHV 1Q WH DSSTEDMRQ IRWP V DQG SLRFHW |RU DFFHVWIQJ WH P SLRYHP HQW* LDQW R
| DFLOAWA ERW QHZ DQG UHKDELQIMRQ SURMIPW Z IMKIQ WH ' DMMEFW

e *RRG 1HUJKERU 7WDIO *17 HWQMRQ DQG WH &RDWWR &RDWV & & &RQQHARU 3LRWMFW 7KH
&RP P XQW ' HYHBRSP HQW HSDUR HQMHP DIQV DPAYHO LQYROHG LQ DODVSHFW RI WH * RRG 1 HIKERU
7WDIOSIRMPW' HVJQ HQIIQHHUQI DQG FROMAXPARQ IRUWH * 17 H WIQURQ SLRMPAMDAMFRQQHAW WH
* 17 1Q WH &IW Rl %RRNWIM WILRXIK VR WH :  IWK@FRRFKHH 6VIWM 7UDIOZ DV RILFLD@® FRP SGMAG DV R
2 AREHU DQG D 5IEERQ &XWQJ &HHP RQ Z DV KH®G RQ 1 RYHP EHU $ WXG\ KDV EHHQ
FRP SGMG IRUD SUHHUHG LRXW IRUWH & & FRQOHFVRU SURMPAMDWZ LOFRQOHPAMKH * 17 ILRP WH
H MAQ) WDIBHDG WURXJK GRZQWZQ R WH 6XQFRDW/7WDIO DW6E5 7KDWSWHHUHG WIRX\WM Z DV
VXEP MG VR WH 0 32 1Q 6HSWP EHU DQG IRZDWGEHG VR )" 2 7 IRUFRQUGHIMRQ 7KH SURMIPMY

XQGHUFRQWAKPARQ

o &IW &RXQFIOYRWG VR GHQ WH O LOI$ : D\ ) DLP V UH RQIQJ 1Q $SUO 7KH SHWARQHUILBIG D 5 HT XHW
IRUSHIHI DV D@RZ HG E\ ) RUGD 6VIWM 0 HGIDARQ Z DV KHE EHVE HHQ &IW Wl DQG WH SHWARQHU LQ
XO® &IW &RXQFLODFFHSWG WH P HGIDWG VHWBIP HQARQ $XJ XWW DQG WH SHWARQHU I LBIG
D &RP SUHKHQWLYH 3@Q DP HQGP HQWHT XHVALQ 6HSWIP EHU VR EH KHDUG LQ -DQXDU

o &IW &RXQFIOYRWMG VR GHQ\ WH &DVFDGHV H RQIQJ 5= 1Q -X® 7KH SHWARQHU ILBG D
SHTXHWIRU 5HIH DV DARZ HG E\ ) ®RUGD 6V 0 HGIDWRQ 7.1V KH® EHVEHHQ &IW Wl DQG WH
SHWARQHU 1Q -X® &IW &RXQFIODFFHSWG WH P HGIDMG VHABP HOWRQ 1 RMHD EHU DQG
DSSWRYHG 5= RQ 6HSWP EHU
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&RP P XQW' HYHBSP HQW

o &IW &RXQFIOYRWMG VR GHQ' WH +RUM / DNH $SDUR HQW WH RQQI 5= 1Q -XQH 7KH
SHWARQHU I IBIG D SHTXHWMRUSHIH DV DARZ HG E\ ) ®RUGD 6VIVAWM 0 HGIDWRQ Z DV KHE EHVE HHQ &IW
WBII DQG WH SHWARQHU LQ -X® 0 HGIDWRQ Z DV KHG EHVE HHQ &IW W1 DQG WH SHWARQHU 1Q
6HSWP EHU 7KH &IW &RXQFICDSSURYHG WH DI LHHP HQWQ 2 FREHU

o 3HSDUMRQV DIH XQGHZ D \R IQMDW D 3HGHWMDQ 6DIHW 3LRIWDP  WURXIJKRXWWKH ' MMEW 7KH
REMIPAYH KHUH LV VR SXWIQ SOFH P HDVXUHV WD [@DBIWKH WDYHIQUI SXETE WDWIKH ' MAMPWY KHDYLO
SRSXOWG E\ SHGHWMDQV DQG WDWGUYHW QHHG VR EH RQ KLIK DB 3RWIE®! P HDVXUHV LOFOXGH EXW
DUH QRWIP WG VR UHMVWISIQ) FLRWZ DDV SOFHP HOAWRI 6VRS |RU 3HGHWMDQ WIQDUH 1Q FLRWZ DDV
SRWIE®! VHHG LHGXPURQ ] RQHV HWDO

o GRAIGUIHG WH IXQPMRQV RI WH &RP P XQW ' HYH®RSP HQW' HSDUR HQW Wil ZRWN 1Q SWRIHW
HOFRXWDJH VR VENH DGYDQUJH Rl D@SURIHVWIRQDOWDIQIQ)  LQVWDWMG Z HHND W P HHMQIV Z RUNHG \R
FUHDM SWRIWIRQDO ZRINQJ FRQGMRQV FUHDAQI FODU ZRWNQJ JRDY DQG XQGHUMDQGLQ Rl
DWLIQP HQW FLRW WDIQIQJ 1Q NRE | XQPARQV

o &ROWOXHG Z RN RQ WH HOIPARQIF SOQ WHYIHZ SURFHWIQI VRIVE DIH VWP 7KH VW WP VKRX@ EHILQ
WAMQJ [QWH VT XDUMURI

o 6VBII KDV GUDIWG DQG LV SIHSDUQJ VR VXEP MAKUHH P DNVRU DP HQGP HQW VR WKH / DQG ' HYH®RSP HQW
&RGH 7KHVH DP HQGP HQW DUH
D 6LJQ 2 WEODQFH DP HQGP HQWMR EUQU RXUFRGH LQR FRP SIDQFH Z W 6XSUHP H &RXUNGHFIMRQ RQ
Qv
E 7UHH / DQGVFDSH DP HQGP HQWR P SURYH WH FOUW DQG UHTXILHP HQW UHIDUGIQJ WHH SUHVHUYDVMRQ
DQG @GBSI
F 0 XGUIDP 1O® ' HVIQ DP HQGP HQWR HWREQK GHMWI Q WIIQGDUEY IRUP XGAIDP L® GHYH®SP HQW

3HUWRQQHO
7KH GHSDUR HQAKDV EHHQ DXWRU] HG | X@WP H SRUMRQV

SXMRUY HG XOWN H) IBG ) XOWP H2 SH( 3DYAKP H) LaBC DO H
SRVWRQV ) ) ) Hq ) 2SHQ
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&RP P XQW' HYHBSP HQW
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&RP P XQW' HYHBSP HQW

Yaual = #x @ &M = Ul

aEs 3/ ™ ”Aa—; Yy aEs ¥ EAA ™% 2%

1(: %86-1(66(6bbbb
&HUWLILFDWH RI 2FFXSD(

<HVHQD 5LYHD GED $&$ $XVR 6DBV/ / & 3RQFH GH/ HRQYOG

$GOP / XVWKDXVCGED64 5/ 6HXEH 6VMMRQV/ / & 6 YU RDG6W

RG ' DP LRQGED &RQVRIGDMG 3DIQN +RZ HO$ YH

$OQRQ5K\ QHGED-QTXHUHVE\ 5HDOV/ / & ( )RW DGH$WH

+ HGHQ-QF GED-P SHUDO U &BDQHY/ &RUM YOG

0 RXQWICHHU&RITHH 6 Y4RDG6W

ARQKRUH + RTGIQJ &R Rl + HODQGR -QF 0 RQGRQ + l@BG

+XQIUW 7K\P H&DI« / / & 6 YARRNWI@®I $YH

+HDOM 6\WGR * \ P 6 Y4RDG6W
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7KH ) LODQFH" HSDUR HQASLRYIGHV [LODQFIDCS@QQIQI P DQDIHP HQWDQG LQIRWP DARQDOVHUYFHV VR &IW

' HSDUR HQW \R DIG 1Q LQIRUP DWH | LQDQALDOGHFMRQ P DNQJ 7KH ) IQDQFH ' HSDUR HQWLY UHVSRQUE®! IRU
SUHSDUQJ ) LODQFIDCBVIMMP HQW Z KLFK FRP SO Z WK B4 DODQG FRQWDRMDOHT XILHP HQW DQG JHQHD®
DFFHSWG DFFRXQWQJ SUQFISBIV * $$3  7KH GHSDUR HQALY DOR UHVSRQVE®! | RUWH SUHSDUDARQ DQG

FRP SGMRQ Rl WH DQQXDCEXGIHWDQG DXGIW

7KH SUQFLSDODPWYMEV Rl WH ) LODQFH ' HSDUR HQWQFOXGH

o 5HYHQXH &R@IFPARQ DQG 0 RQMRUQJ

o $FFRXQW 3D\ DE®! 3LRFHWIQJ DQG 5HSRUAQJ

¢ 3D\ R@BRFHWQJ DQG 5HSRUAQ]

o ) [ HG $WHWS FFRXQIELDN DQG &RQARO

e ) LODQRIDCE HSRUAQJ DQG $QDOMY

o $GP LOMMUDQG 3WRFHW %G RFXP HQW DQG 6RTFVDARQV

7KH' HSDUR HQW/* RDY DQG WXV | RUWH \ HDULQFOXGH

e 0 ROKO ILODQAIDY VR WH' HSDUR HQW DQG &IW &RXQAIO 2 QIRIQU
o $GGMRQDOVRIVE DIHWDIQIQJ IRUMBIT 2 QIRIQJ

e &RP SGMRQRI D) lQDQFH "' HSDUR HQWBLRFHGXUHV 0 DQXDO 2 QIRIQU
o $SSO IRUWH 9XGIHWEZ DG WIRXIK ) * )2$ 1 R $PRMW

" XUQI WL TXDUMUWH ) LODQFH " HSDUR HOWEHI DQ WH FRVHRXWSLRFHW R ) < DQG SIHSDUDWRQV IRU
WH DQOXDCDXGW

3HUWRQQHA RUWKLY TXDUMU
7KH GHSDUR HQAKDV EHHQ DXWRU] HG  IX@WP H SRUMRQV

SXWRU] HG 3DUAP H
SRVMRQY ) XOWP H) LaBIT ) XOWP H2 SHJ 3DUANP H) LaBK > SHO




) 1QDQHH

&IW RI Y4 RRNWIBI

([ SHOH6XP P DU E\ ' HSDUR HQW

$VRI' HHHP EHU

b

SFFRXQW $FFRXQWV g UYXGIHW f’wm
B SRCH 7TREQXGIHW 7' $PAMDO 5HP DIOCY /&(Glzl-LL/\Blg;B

b b b b b b

* HQHIDOF RYHUQP HQW b b b b

t' HSWBHU2 SHWWRWO b b b b b
ih* HQHUDO RYHUQP HY i
HD&IW &RXQR L
HiD&IW O DQDIHW/2 IIFY i
Hib) LQDQAH" HSDUR HQ  Hidh
Hih3RWH' HSDUR HQ|  Hiib
7IDOMHUR ) XQG Hidi
" HYHBSP HQW HSDUR HQW Hidi
THKQR®I\ 6HYEHY' IMMRQ| b
&HP HMY ' IYIMRQ Hidio
7IDOMHUWR ) XQG Hidi
3DINDQG ) DAMMY' IYIMRQ Hidio
+XP DQ5SHVRXUAHV' IYMRQ Hidio
UXICHQ) DQG) DAMAY Hidi
UXITIQ) ' IYMRQ Hidio
$53% ) XQOV Hidi

b b b




) LODQHH

| RFD2 SWRQ* DV70

" HSVBHU2 SHWRWO

ewWHHW ' WDIQDIH' IMMRQ

)ILH" HSDUR HOW

" HSVWBHU2 SHWRWO

) WH' HSDUR HOW

: DMU : DAMZDIMU
2 SHDWRQV

" HSVWBHU2 SHWWRWO

: DMU IMMRQ

6HZHU' IYMRQ

b

6RIG: DWM2 SHIDWRQV

" HSVWBHU2 SHW RWO

6ROS: DWM' HSDUR HQW

-QMOPGBHMEH ) XQG

" HSVWBHU2 SHW RWO

) BH) DIOWQDQAH
' HSDUR HQW

38* ( _




) 1QDQHH

&LWRI %URRNVYLOOH
5HYHQXH DQG XPHPDWH
$V Rl 'HFHPEHU
b b b b b b
$FFRX TRWDO %] __. 5HPDLQLQJ ¢ fHUFHQW,
SRGH SFERXQW 7LW L ' 1 opo 7" $FWX $PRXQW /oXZGUJLHJVﬁ/QSE
b b b b b b
*HQHUDO *RYHU b b b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
3ROLFH 6SHFLDO ( b b b b
bb 5H bb 5HYHQXH
7UDQVSRUWDWLR( ) ) ) )
2SWLRQ *DV 7D,
bb 5H bb 5HYHQXH
/IRFDO 2SWLRQ * b b b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
5RDG -PSDFW )H b b b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
/DZ (QIRUFHPHQW | b b b b
bb 5H bb 5HYHQXH
3XEOLF %0OGJ —P b b b b
bb 5H bb 5HYHQXH
JLUHb —PSDFW b b b b
bb 5H bb 5HYHQXH
3DUNV —PSDFW b b b b
bb 5H bb 5HYHQXH
7UDIILF &DPHI b b b b
bb 5H bb 5HYHQXH
(QULFKPHQW &HQV b b b b
ODLQWHQDQFH
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
JLUH 'HSDUWPI b b b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
&DSL(;(/)VRDQOGbPSUR\r b ) o )
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
&DSLWDO -PSURYH
1RWH b b b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV

3% ( _



) 1QDQHH

&DSLWDO —PSURYH
/RDQ b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHYV
OF.HWKDQ 3DUN &D b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHYV
OXOWL <HDU &DSlL b b
$FFXPXODWLR
bb 5H bb 5HYHQXH
&DSLWDO -PSURYH b b
YXQG %RQG
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHYV
&DSLWDO -PSU
5HYHQXH b b
1RWH /RDQ
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHV
JLUH 7UXFN (QJLQ
86'$ b b
/IRDQ
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHYV
:DWHU :DVWHZ b b
2SHUDWLRQV,
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHYV
6ROLG :DVWH 2SH b b
bb 5H bb 5HYHQXH
bb ([ bb ([SHQVHYV
BWLOLWLHV %RQG b b
bb 5H bb 5HYHQXH
bb ([9 bb ([SHQVHYV
:DWHU &RQQHFW b b
bb 5H bb 5HYHQXH
6HZHU &RQQHFWI b b
bb 5H bb 5HYHQXH
&REE 5RDG :DVW
&DSDFLW\ b b
YXQG
bb 5H bb 5HYHQXH
—~QWHUQDO B6HUY b b
bb 5H bb 5HYHQXH
bb ([9 bb ([SHQVHYV
9HKLFOH 5HSODF b b
bb 5H bb 5HYHQXH



) LQDQHH

(TXLSPHQW 5HSOD b b b b
bb 5H bb SGHYHQXH
WXWWHUZHFN %H b b b b
bb 5H bb SHYHQXH
&HPHWHU\ 3HUSHW b b b b
bb 5H bb 5HYHQXH
+5% )XQGLQJ $FF b b b b
bb 5H bb SHYHQXH
bb ([9 bb ([SHQVHYV
(PSOR\HH +HDOWK b b b b
bb 5H bb SHYHQXH
bb ([9 bb ([SHQVHV
&RPPXgJL:'NQ\FS\HGHY b b b b
bb 5H bb 5SHYHQXH
bb ([9 bb ([SHQVHYV
SFFRXQN
3D\ DEGI DQG 3D\ LRTBLRFHMQU
b $RAMDO YXGIHW <7 TRED
3XUAKDVH 5HT XIMMRQV $ SSLRYHG

$HRXQW 3D\ CEG®! &KHANY 9RXFKHY/
SUIRAHWHG

$FFRXQW 3D DE®I' RAUSP RXQW
3IRFHVWHG

3D LRGRKHANV 3UIRFAHWHG 9RXFKHWY/

1 XP EHUR! ) IQGQIVIWRP ([ WAQDO
$XEAW
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7TKHYRRNWI@ ) ILH' HSDUR HOW99 ' LV D IX@VHWIFH P XQIFISDOGHSDUR HOWSLRYIGIQJ DQ DOKD] DUV
WHVSROWH VR W(H FIW HQV IMMVRUY DQG EXMOHWHV Z IWIQ WH &IW Rl Y4 RRNWYL@ DV Z H@DV P XVXDCDQG
DXWVRP DWF DIG VR VHYHUDCDUHDVY RXWIGH WH AW

-Q DGGMRQ VR HP HUHQR LHVSRQWH WH GHSDUR HQAFRRUGELQDWAY FIW HP HUHQR P DQDIHP HQW XQPRQV
DQG KDV D | ILH SUHYHQARQ LQVSHPARQ GLYMRQ WDWSLRYIGHV [ILH SOQV LHYIHZ  EXUQ SHP MWQJ 11LH
LOVSHPURQV Rl ERW QHZ DQG H MAQJ FRP P HUFLDORFFXSDQAHV LQVSHPARQV RI DA LLH SLIRWPURQ

HTXISP HQWSUH ILH SOQQIQJ  SXETF HGXFDMRQ DQG FRP P XQIW UWN LHGXPURQ

2 XUP MWRQ VW SIRWRFAQIH DQG SLIRSHUV Z IWIQ RXUFRP P XQW E\ GHIYHUCQJ D SWRIHWRQDAQAGHQW
WHVSROW Z IW D WDIOQHG DQG FRP SHWQWWMII T Z KR DR VHUYH VR SLRP R FXWRP HUVHUMFH SXETF VDI HW

HGXFDARQ 11LH SLIHYHQWRQ DQG FRP P XQIW UWN LHGXPURQ LQ DQ RUIDQL HG DQG HITHAWYH P DQQHU

7KH SUP DY VHUIMFHV RI WH) WH' HSDUR HONQFXXGH
¢ )ILHB6XSSUIHWRQ

© ) ILH-QVSHAARQY

e 3OQVSHVHZ

e (PHJHQR 0 HGFDOSHUIEHV

e (PHUHOR ' VDWMUO DQDIHP HOW

e  7HKQIEDCEHVEXH

e+ DUGRXV P DWUDY P MJ DWRQ

) ILH3WH SOOQQ

*  3XEQE ( GXFDWRQ DQG &RP P XQW 51N 5HGXPARQ
e +\GLDOWO DIQWIQDORH

*  6SHADQ YHQWFRYHLDIH

o ) X@BGP LQMADWYH VHUEHY DQG GDVD P DQDIHP HQW

%' ZDVYHU) DPARYHWH P RQW Rl 2 AREHUZ IW ) ILH SUIHYHQUWRQ : HHN 2 XUILLH LOVSHRARUDBRQJ Z IMK WH
VKUWFUHZ V SURYIGHG SXETE HGXFDMRQ P DWUDY VR %4 RRNWYLAD ( BIP HQWBU 6 FKRRCDV Z H@DV QXP HURXV
GD\ FDUHV LQ WH AW 7KH GHSDUR HQADOR SDUAFLSDWG LQ WH + HUODOER &RXOW SKFUL V2 1FH + 862
6DIHW DQG ) XQ) HWAIQ 2 FREHU %9  DOR SDUAFLSDWG LQ WH $QQX0Q 12 DU &KUVW DV 3 DUDGH 1Q

' HFHP EHU 7KH $UARQ) ILH SLIRIWDP  Z DV @XQFKHG 1Q FRAMERUMRQ Z I WH + HUODOGR ) LOH $UNV &RXQFLO
$ VAW FDQ DGRSWD K\ GLDQWDQG SDIQADUAME GHWLI QV DGGIQU VR WH DUALQ WH GRZ QRZ Q NLHD
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)IWH' HSDUR HOW

7KH SWRIWDP KDV EHHQ DQ RYHWZ KH® 1QJ VXFFHW VR 1DU &KIHI 6XI1IFRRCDQG' & 0 HWQIHUWDYHDIG \R 6
' DNRWD | RUI LQDAQVSHPARQ Rl RXUQHZ P LQLSXP SHUDVWKH 5 RVHQEDXHUIDRRY 2 SHIDARQV FLHZ V/
FROWOXH VR SHURWP  DQQXDA LLH K\ GLDQVWWMWMQI P DIQWQDOFH SUH [1LH S@QV DQG YDURXY VWIMRQ

P DIQWQDQFH SLRWFW

7KH' HSDUR HQW * RDY DQG WXV LQFOXGH

$UARQ) LH3WRIDP  RQIRIQY

3 URIHWIRQDOGHYHBRSP HQAWDIQIQI Z WK QHZ ® SLRP RWG FDSWBIQV  GUYHUHQIIQHHYY RQIRIQU
7WDIQ SHUW/RQQHO RULHIH GUYHU RQIRIQJ

$@BHURQQHOHFHUA( 0 7 3DUDP HGIF GFHQVH FRP SGMG

3HWRQDOB LRWIPWYH ( TXISP HOW33( RUGHWHGIRU  [LLHILJKWWY FRP SGMG

0 ROM® LHSRUAQJ VXEP WHG VR UHVSHPWYH GDWEDVHY FRP SGMWIG

7KH TXDUMUV VSHFDOSLRMIFW LOFOXGH

) ILH 3UHYHQURQ . HHN DW/ARRNWWIGH! ( BP HQUY DQG ®FDO D\ FDUHV
3 DUAFLSDWIG LQ 6KHULIV 6DIHW DQG ) XQ) HW

3XP S 5HSDIL/ FRP SGMWG RQ (

3DUAFISDWG [Q . 1Z DQLY $ QQXDO&KUMP DV 3DUDGH

1HZ GMS@ RUGHHG IRUMDIQIQI DQG GLIIVDOGDVKERDUG

7Z R QHZ 13DGV RUGHHG | RU-QFIGHQWGRFXP HQMRQ LQ WKH | HG

1 HZ @ KVEDULQWEEIG RQ (

3HUW/RQQHO
7KH' HSDUR HOAKDV EHHQ DXWRU} HG  IX@WP H SRUMRQV

$XWRU] HG 3RUMRQV ) XOWP H) IBG ) XOWP H2 SHQ

) WH3UHYHOWRQ : H-N2 RREHU Z W 6SDUIN
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3DUNV DQG LHFLHDARQ SURYIGH UHVRXUFHV DQG VHUYLFHV [ RUWH SXUSRVHV RI GLVXUH HQWMUBIOP HQWDQG
UHFUHDARQDOSXUWXIW 5 HVRXUFHV LOFOXGH SXETE VSDFHV DQG | DFMAHY @NH SDUNV. QDVWKUH SUHVHUYHY RSHQ
VSDFH DUHDV JUHHQZ D\ V WDLY DQG EXLOWMKRMUHY | RUVSRUNUHFLHDARQ RUDUASLRILDP V -Q DGGIMRQ
WKH 3DUNV DQG 5 HFUHDWRQ' HSDUR HQWLY UHVSRQUVEE®! | RUHQUXUQJ VKDWAM] HQV KDYH VSDFHV VR H| HUFVH
SO DQG GR RWHUDPWYMEV VR [P SIRYH WHUTXDOW Rl @H

7KH SUQFLSDCDFWYIMHY Rl WAH 3DUNV - 5HFUHDWRQ' HSDUR HONIQFXGH

e 3DYIIRQ LHQWXY |RUELLKGD V DQG RWHUHYHQW

e 2 SHQ FRXUAEDWHWEDO@RSHQ W WH FRP P XQW 1 RRQW SP 0 RQGD WIRXJK 7KXW/GD\

e 570 6WGRV YRIFH SIDOR GM/RQV DWMH ( QUFKP HQW&HQWU

o <RXW GDIXHY  VRIWEDOQEDVHED® I IHG UHOWY

e 0 DRUGDI FBIDQ XS DQG IHP RYDCDW/RP 9DUQ 3DIN 793  D@FW SDINQI BRW SO\ JURXQG DUHD DQG
DWW + D@

e 0 DIQWQDQFH RI RYHU FUHSH P \ IV WLRXJ KRXWD@SDUNV DQG &IW + D@DV Z HODV LHP RYIQUJ GHDG
WHHY QHDUWH Z DOIQJ WDICDWZ93 8 6 %4 _RDG 6\ WHHWDQG 0 F. HWDQ 3DWN

e 7UHDWQJ WH SRQG IRUDJDH DQG Z HHGV DQG VSUWD\ 1QJ WH HQWH 793 SDINIRUZ HHGV

e 0 RZIQU HGILQ DQG FBRDQI XS 7TKH* RRG 1 HIKERU7WDIO* 17 DQGWDW SIEN XS DWYDURXYV DUHDV
WKLRXJKRXWIMH FIW

e 3HURLP IQJ P DQ WHSDWY DQG P DIQWAQDQRH VNV DAD@SDULNY | DFLOAHV DQG IHFUHDWRQDA IHGY DQG
SDUNV HTXISP HQWDV Z HGDV VXEP MWQJ QXP HURXV Z RIN RUGHY/ | RUI DFIOAHV P DIQWIQDQFH AR |

7KH3DINV  SHRUHDARQ' HSDUR HQAKHTE P DQ\ HYHQW GXUQJ WLV TXDUMU 7KH $QQXDOYHDWE DQFHU
$Z DIHQHW :  DOIVRRN SOFH LQ 2 FREHUZ W D V@ KWQFUHDVH 1Q SDUAFISDQW 1 DWRQDCH @DQFH RQ 0 HQWO
@HW 1 $0 — : DDZDVKHG RQ1RYHP EHU W 7KH9HWADQV' D\ &HBEUMRQ VFKHGX®G IRU

1RYHP EHU W Z DV FDQFH®IG GXH \R LOF®P HQAZ HDWHU  7KH 7R\ V IRU7RW YDVNHVED@Y? RXUQDP HQAZ DV
KHGRQ' HFHP EHU W DQGD&RP P XQIW -QSXW0 HHWQJ VRRN SOFH 1Q' HFHP EHUIRUWH IXUH RI

5 XWH@EWHHWE DN

0 DQ\ &KUMP DV HYHQW Z HUH KHE Z IMK WH DAVMBORH RI WH 3 5 GASDUR HOWIR IQFOCH &IKUAR IV RQ

0 DIQ 6WHHWWKH $QQXDQ [Z DQLY &KUMR DV 3DUDGH Z KHUH WH VWl | SURSDURG DQG GHERUMAG D | RDWRU

&RXQFIOGHFRUMRQ Rl WWKH &IW + DO&KUMR DV 7UHH DV Z HOGDV WH &KUMR DV 7UHH HFRUDWOJ HYHQWRU
NGV ZKIFK Z DV KRWMG E\ WWH %4-DXWIFDARQ ¥RDUG
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3DUNV DQG 5 HFUHDWRO

7KH GHSDUR HQWVHWXS |DFLOMAHV [RU WH DQQXDO%HDWEDQRHU : DD DQG P RQMO® 4 XIOMY * X1

VXSSRUMG WH %-DXWIFDARQ %RDUG 0 HHWQJ DQG P DIQWAQHG WH IQIRWP DARQDONRWNY Z WK HYHQW
IQIRWP DMRQ + HUQDQGR <RXWK / HDIXH +</  YDWNHVEDDXVHG RXU EXICGIQI 1Q 2 FREHU |RU UHI MADWRQY

6Vl FULHDWMG DQG [QWE@IG VE R P HP RUDOWHH UQIV Z W VWRQH SOTXHV DQG FRP SBMAG WH 7UHH &IW
8 6$ DSSTFDARQ

6Vl | DHUDWIG DOVRIVEED@ HBV VR HQVXUH SLIRSHUMZ Q KHDOK. VHHGHG WH ILHGV Z WK 5\ H* IDW P HAZ W
3WR&LYIO  IRU IQVSHAURQ RI ZHILY DW4 XDW DQG FRP SGMWIG WH 6\VBGIXP ) IHG LHSDIU GXUQJ WKLY
TXDUMU 6HYHLDO+R® WHHV DQG EXVKHV DRQJ ' DE\ /DQH ZHH WP P HG DQG GHDG SOQW Z HWH
IHSOFHG Z IW QHZ SOQW DWY&& 6HYHUDOBXUFKDVH RUBHWY | RUHTXISP HQWDQG VXSSTHY Z HH FRP SGWG
DRQJ Z MK YDURXY Z RUIN RWGHWY/ VXEP IWMG R 3:  -QWIUYHZ V Z HUH KH@G \R | L@WII | YDFDQFLHV DQG WUHH
QHZ W1 P HP EHWY Z HUH KILHG DQG WDIQHG LQ WL TXDUMU

2 QIRIQI FRQWDRWG YHQGRUY DQG FRP P XQIW SLRIWDP V FRQWOXHG WHLURITHUQIV VR IQFOXGH WH -RH -WX
YRRWDP S ) MPHW &KDDIQIH (@M 9RMAEDD® SUYDM GMRQV 0 IG) ®RUGD &RP P XQW 6HWFHV
FRQIUHIDM P HDOSWRIWDP  WH $UF RI WH 1 DXUH &RDWAZ HHND EDVNHVED@I RU SHURQV Z I LOWGIXDO
DQG GHYH®SP HQWO GIVDELMAHY 4 XIOMY * XIGBYV P ROKO GIVXIH P HHMQIV 7U)RUFH ( QM <RXWK
YDVNHVED@DQG WH + </ 6RIVED@ DAVHDVRQ

4 XDUMWO * RDY DQG 2 EMIPWYHY

7KH' HSDUR HQW * RDOY DQG WIVXV | RUWH \ HDULQFOXGH

* RDO  5HGHYH®RS DWGME | DFLOAHV WDWP HHWT XDOV SO\ LQJ WIQGDLGY IRUYDU LQI DIHV WN@BIYHY DQG
UHFUHDARQDOIQWAUHVW

e 2 EMPAYHD 5HFHLYHG TXRW VR UHVXUDFH EDMQJ FDUH RQ JRIQJ

e 2EMIPWHE 5HFHYHG H HFXWG DIUHHP HQWILRP ) 53$ IRUUHVWRRP  SDY SLRMIFW RQ JRIQJ
e 2EMIPWHF 0 RQVRU DGGLHW VHEXUW LQ SDUNV RQ JRIQU

* RDO  ( QFRXWDIH 9RXQMHUVP

e 2 EMIPAWYHD $GRSWS 6SRWBLRILDP RQ JRIQJ

o 2EMIPAYHE 4 XDUMUD &HP HWU FOIDQXS IQMDMG

* RDO  3URYIGH HI | LFLHQUWWHUMEHV VR UHVIGHQW UHI DUGBW RI LOFRP H EDFNILRXQG DQG DELMNV

o 2 EMPWYH D 3DURHUKLS Z W + HUDDQGR <RXW / HDIXH 6RIVED®  %DVNHVEDD@ RQ JRIQU

e 2EMPWHE 3DUQHUKLS ZIW 0 IG) ®RUGD 6HWIFHV RQ JRIQJ

o 2 EMPWYHF 3DURQHUKLS Z MK 7U) RUFH ( @M <RXW YDVNHVEDGE RQ 3RIQ]
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3DUNY DQG 5 HFUHDWRO

6 SHFLDGB LRMIFW

7KH3DUWV  5HAUHDARQ ' HSDUR HQWY SUHSDUQJ D ELG SDFNDIH IRUWH 3DUNV 0 DWMU3@Q 7KH 0 DWMU
30Q HDPIOHV WH H MAQ] YIMRQ VHUWIFHV [IDAMAHY DQG UHVRXUFHV DQG DWHWHV IXWWH QHHGV
SURYIGHV JXIGDQFH DQG SRR\ GILHPARQ VR GHFIMRQ P DNHW/

-Q WH ILUMTXDUMU WH 3D\~ SHRUHDARQ ' HSDUR HQAWHP RYHG WH ELRNHQ IRXQWIQ W WP [LRP WKH
SRQG DQG SXUFKDVHG VER QHZ XSGDWAG IRXQWIQ VA VWMP V Z W FR®RU FKDQIIQJ /(' @KW 7KH QHZ
A VWP V Z I@EH IQWBEIG 1Q WH VHFRQG TXDUMU

7KH3DW\N  5HAUHDWRQ ' HSDUR HQAKDV EHHQ DXWRU] HG I X@WP H SRUMRQV 7KUHH SRUMRQV KDYH EHHQ [L@BIG IQ WH WV
TXDUMU

SXWRIHG | ) o P H) Lo ) XOWP H2 SHY 300me H)y o D P H
3RVIMRQV ) )1 ) ] ) 2 SHQ

$118%/ %6($67 &$1&(5 $: $5(1(66 0217+ $&7-9-76
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7KH' HSDUR HQARI 3XEQE : RUNV LV GLYIGHG LR WUHH GLYIMRQV 6WHHW DQG' WDIQDIH ) BHW
0 DIQWQDQFH DQG ) DFLMAHV ( DFK GLYIMIRQ LV GHGLFDWIG VR SLRYIGIQ) WH KLI KHVAGBIYHORI VHUYLEH VR WH
&IW RI %4 RRNWIG Z KLB1 P DIQWIQIQ] | VFDOLHVSRQUVELDN | RUDGDRRYMEN

7KH JRDCRI &IW 6WHHW DQG ' WDIQDIH' LYIMRQ LV VR NHHS &IW VWHHW E\ ZD\V Z DOZ DV DQG DARWHU
WDYH@IG DUHDV 1Q VDIH DQG JRRG UHSDIUZ KI®B! P DIQWAQIQ) WH &IWV KIMRY DQG VP DOVWRZ Q FKDLP 7KLV
LOFOXGHV NHHSIQJ LRDGVIGH GIVRKHV DQG VZ DBV P DIQWIAQHG DARZ IQJ WRWP Z DIMUMR | &RZ [UHHO 7UP P 1QJ
WHHV P DIQWIQIQ) VWHHWLIQV SLRYIGIQ] WD I IE FRQAROULRDG Z D LHSDIU MIGHZ DIN LHSDWU DQG SRWKR®!
SDWKLQJ DUH MVWWRP H Rl WH GDI® DRV Rl WH 6WHHW DQG ' WDIQDUH' LYIMRQ 7KH ) GHW

0 DIQWMQDQFH" LYIMIRQ LV VIMNHG Z IMK WWH P DIQWIQDQFH DQG XS NHHS RI D@EIW 9 HKIF®N DQG SRZ HUHG
HTXISP HQW7KLY LV DFFRP SO/KHG WRXJK D SUHYHQUAYH P DIQWQDQFH SLRILDP  DQG GHDA Z IWK
HTXISP HQWEUHDNGRZ QV 1Q DQ HI 1 LFLHQWDQG WP HO P DQQHU 7KH ) DAMAHV' LYIMRQ LY UHVSRQVE® | RUDD
SKDVHVRI P DIQWMQDQFH LHSDIU P RGUIFDWRQ VHFXUW DQG FOIDQIQJ RI DORIW EXITHQI DQG | DFLOAHV

4 XDUMWD * RDY DQG 2 EMPWYHY

o 7P H® FRP SGMRQ RI D@Z RN RUGHW/ 2 QIRIQY
° &3 5RDG 5 HWRUDMRQ 3 LRVMFW Q SWRILHW
o $GP IQMADARQ Rl DQQXDCEXGIHW 2 QIRIQY
o 6SHFDQ YHQW 5RDG &@RVXUHV 2 QIRIQY
6 SHFLDOB LRMIFW

&KUMRP DV GHFRUIDARQV Z HUH LOWDXBIG DRQJ 0 DIQ 6WHHW
6DQGEDI VW Z DV FRVHG | RUWH VHDVRQ

3HUWRQQHO

7KH GHSDUR HQAKDV EHHQ DXWRU] HG  IX@WP H SRUMRQV
$XWRU] HG 3DUNP H
SRRy | )Y@ H) G ) XOWP H2 SHY 3DWMP H) 0~
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7KH 8 WDAHV' HSDUR HQAWAMAYHV VR SLRYIGH XQIOWIUXSWG SURIHWIRQDOFXWRP HUVHUFH Z DWU

Z DWMZ DWAUDQG Z DWUFRQVHUYDARQ VHUYLEHV 1Q DQ HI 1 LFLHQWP DQQHUVR WWKH Y4RRNVWIEBI FIM] HQV Z KR W
SURXGO VHUHV : H VWMYH VR SLRYIGH D FXOXUH RI WXMWHT XDOW DQG FRAERUMRQ Z W, RXUFXWRP HY/
SURP RWQJ HILFLHQWKVH RI LHVRXUFHV Z KB RSHUDAQJ 1Q DFFRUGDQFH Z VK DOVDIHW DQG LQGXM
IHIXOMRQV LHVROLQJ FXWWRP HUFRQFHLV W@X@ H SHGIMRXMV® DQG | MFD® UHVSRQME® : H DUH DOR
UHVSRQUE®! |RUWH FRGIPARQ RI FXLE VIGH UHMMGHQWDODQG FRP P HUFIDOADVK FRGYIPUARQ DV Z HGDV EXQON
WP V DQG IQI®I \WHDP  UHR\ FDE®V

7KH SUQALSDCDRWYVHY RI WH 8 WDAHY' HSDUR HQWQFOXGH

o -QWB@WHSDIUDQG P DIQWMQDQFH RI P W FROARY' SISIQJ DQG UHDWAG Z DMUDQG VHZ HUM AP
FRP SRQHQW DQG GHYLIFHV

. HHS 8 S VR GDW DQG DFFXUDWA LHFRUGY | RUSURSHUELGIQI DQG FXWRP HUVHUYIFH

" LWHPADQG RWDQY H Z RIN VFKHGX®V DQG FRIPARQ LRXWAV VR LHP RYH Z DVWM DQG UHR\ FDEGN

HI LFLHQWD

o 2SHDWP DQ GULIHHQANWSHY RI KHDW P DFKIQHU

¢ 0 DNH VXUH DQO\WABMRQV DQG JHQHUDVRUY DUH RSHUIDWQU Hi [ HPARYH® DQG Hi | LFLHQWD

¢ 0 DN\H VXUH D@SOQW DLH RSHUIDWRQDODQG P HHWQJ WH JXIGHIDHV RI RXUSHLP W

7KH' HSDUR HQW * RDOY DQG WIVXV | RUWH \ HDULQFOXGH

© DMUS WDAHV

j /DP DUGUONQI SOQWR EH LHS@FHG DQG XSGDWG

i 9% 3DW3XP SV

i +\GUDQWDOH HSOFHP HQMHYDP S \HDU

i * RRG QHIKERUWDIOLQVKHG E\

i $VWHVWHHW DUH EHQJ LHSOFHG Z H Z RX@ @\H VR LHSOFH WH R Z DIMUGRHV

. DVWM: DWIUS WDAHV

] 6VQGDLGE] H DOMH AWAMMRQV  SLRSHU30 VFKHGX®NV
j 6 HZ HU@H 5 HKDEIDAMRQ 3KDVH -9

J ( DWAS YH / LVWMDMMRQ 5HARIIW-Q ' HMJQ

] 5HARIIWP DWMUQWAMMRQ DA&RUM] -Q' HWJIQ

] S5HFOIP Z DIWMUWR &DVFDGHV FRP SGWM

j + HDG Z RUNV DGGAWRQ




S WAV

6 DQMVIMRQ 8 WDAHV
j SHSOFHP HQWRI GXP SVAML/
j 1Hz JDUEDIHWXFNDUUMQJ E\ ) HEUXDU

6 SHFLDCGB LIRWMFW

-Q WH [LDANTXDUMU WH 8 WDAHY' HSDUR HQAZ RUNHG VR EUQI RQ QHZ Wl DQGWDIQWHP © H
UHRU DQLJ HG D@ IHGS DAWYMEHV VR SURYIGH IRUD P RUH HI EFLHOWKVH RI DYDIDE® @ERU 6FKHGX®IG 6HGL
9IMRQ VR FRP S®MW DQ LQVSHPMRQ Rl R[ LGDMRQ GIWIK DQG FOULLHWYY

3HWRQQHO
7KH8 WDV ' HSDUR HQAKDV EHHQ DXWRUJ HG  IX@WP H SRUMRQV' XUQJ WKLY TXDUMUZ H Z RINHG
GLQI HQUD \R | LOD@YDFDOWSRVVRQV

SXWRULHG ) XOWP H 3DUAP H
SRRy | V@R HI@G T | 3D H) e SO

6DQVIMRQ' IYMRQ6XP P DY

6RM5: DWME\ 7RQQDIH 6RMG: DWME\ 3RXQG 3HUSXWRP HU

5HA FDE®GNV

S5HR FDEGV

SHUGHQADGSRIG : DM

&RP P HADGBRIG: DM SHMGHMDEBRES: DAM

<DG' HEUWV DQG 5HA FDEGV

&RP P HADGBROS: DWM

<DUG' HEUV DQG 5HA FDEGN
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